Global Telecom

GTH receives notification from VEON of
withdrawal from its offer to acquire GTH assets
in Pakistan and Bangladesh

Amsterdam, 11 October 2018 — Global Telecom
Holding S.A.E. ("GTH") (EGX: GTHE.CA), an
Egyptian joint stock company, today announces that
it has received notification from VEON Ltd.
(“VEON™) of withdrawal of its offer to GTH to
acquire its assets in Pakistan (Jazz and its associated
operations) and Bangladesh (Banglalink) for a total
gross consideration of USD 2,550 million. The Board
will continue to explore alternate financing options
and will communicate more details in due course.

Investor Contact

Noha Agaiby

Head of Investor Relations
Tel.: + 201222490284
Email: IR@gtelecom.com

ABOUT GTH

GTH, which is 57.7 % owned by VEON, is a leading
international telecommunications company operating
mobile networks in high growth markets in Africa
and Asia, having a total population under license of
approximately 400 million. GTH operates mobile
networks in Algeria, Pakistan, and Bangladesh and
reached more than 102 million customers as of Q2
2018. GTH is traded on the EGX under the symbol
(GTHE.CA).

DISCLAIMER:

This announcement shall not be distributed to any
person located or resident in any jurisdiction where it
iIs unlawful to distribute. Persons into whose
possession this document comes are required to
notify themselves about and to observe any such
restrictions.

This announcement does not, and shall not, in any
circumstance, constitute an offering of securities by
GTH or an invitation to the public in connection with
any offer. No action has been or will be taken in any
country or jurisdiction other that would permit an
offering of securities, or possession or distribution of
any other offering or publicity material relating to any
securities.

g Sl Jugla

das\,mgwﬁwmyi,&sgumgﬁ\gs@
laSlads g (Lusly (2 () (A A Jsmal

A3l o SLE Jlsla 4S8 Glai - (2018 _nsiST11) (A pla sl
il a5l (EGX:GTHE.CA,) ("Uil (3 o> 51 4S,30") oo
o> - lee G (Msa") Siaad (g AS 5 e 1) il
(Al Lelee T 5 Jla ) Ginsly (8 Ld sl e 31 pmtdl) il 3
DY Osle 2,550 o038 Maa) diiey (Glubblay) indas
Ao Ay s il Jld Al 50 B peiese BIaY) (alae (s S el

LY Jualdil) (o Cogu g

O allial) e

Craiiuall CEe 3 50) 5 yaa
201222490284 + : sialill
IR@gtelecom.com :s s3SIyl

Ol (5 o 00 B

A8 Ay sl B Oe 7577 Ry ASskae (81 (S (o> ¢
& Jsenall (@il g Ol Jlae B3 Jexd Lidle 3230 ) caYliad)
o ser Sl de iy By Ll s L a8 e sai i3 (3l s
il el) Sedy (i S o ey csle 400 A sad G i)
102 G ST I cilem LS (aSlaiy s insSls 53 ally J senal
Jusla gl Jh5 2018 ale o (S @l B8 e osle
(GTHE.CA) jx, @i dy padll dua ) gl 8 dualall 5 SLs

opdad
058 Ui (51 8 2 sia ol e G Y Gl 138 358 g o)
138 agiden 8 ady cpdll (alad) ) 13 a5 4d ) shaae

sl A e L) e (g ailly cpallae Ll

& > e Alle GsY zob JaY) mes 8 Ol s g Y
Al B1LsY 7ok b Gl e (b spenll 8500 300 Y LS il
G 5158 (T el ol sl oty s ol o e gl sty
3t A ok Gl @ost ) Bk sl Al 313 7ok sl e

Alall (31 ) sYL laty Lad Ao o 5
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This announcement is not an offer to sell or the
solicitation of an offer to buy securities of GTH in the
United States. Securities may not be offered or sold
in the United States absent registration or an
exemption from registration under the U.S. Securities
Act.
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