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Global Telecom Holding AT
An Egyptian Joint Stock Company

Established pursuant to the provisions of Law
95/1992 (the “Company” or “GTH”)

Registered Office: Nile City Towers, North Tower,
2005 Cornish E1 Nil

Ramlet Beaulac — 11221 — Cairo, Egypt
Authorized capital: EGP 14 Billion

Issued capital: EGP 2,738,250,503.64
(fully paid)

Number of issued shares: 4,721,121,558 shares

Commercial register number: 365751, Cairo

Minutes of the Ordinary General Assembly
Meeting i
No. (1) 0of 2023
234 of March 2023

On Thursday, the 23™ of March 2023, at 02:00 pm
CLT, at Fairmont Hotel — Nile City Towers - 20058
Corniche El Nil, Ramlet Beaulac, Cairo — Magnolia
& Jade ballroom - the Company’s Annual Ordinary
General Assembly convened under the chairmanship
of Mr. Gerbrand ILeendert Harm Nijman, Vice

Chairman and Managing Director, upon i
{nvitation of the Chairman of the Board of Diregiors:
addressed to the shareholders, the Fifanti

Regulatory Authority and the auditors
Company.

The meeting was attended by the following menf'i'h

oL Jugls

ok AuaBl) o g8l Jlsla
4 paa et A 34
Lash Leall L 5) 1992 Al 95 8 0 513l ASaY T Auas 5
(nﬁ‘ L_Jj g—?” ji nj‘s‘)&j"n -.“;L’
Aoy Jall iy 8 2005 el gz sl ¢ G 1okl
as ¢ 5_pldll11221 — 3V 5

o pandsin Jle 14 14 pad sl Jub) Gd)
6y Agin 2.738.250.503.64: yeaall duall Ll
(LSl & i)

s 4.721.121.558 3 pmadl ppid) 230
5l 365751 1 solad o
dgatall Aalall Apand) plaia) s

2023 Al (1) o2y
2023 peta 23

Al ALl 2l 3 2023 e te 23 G854l cmedll a gy A 43)
- (s il !l gyl Gaidy ¢ ol 5yl cud gy ) jeds
5 U giale Ao i - 6 alEl — 3V 5 Aley - il i) 58 2005
210y fasead) Al 3 &S bl Aol Alal Laanl) Caadia) - ol
iial) guall 55 oY1 Gl ) il — Glanai e i
Ryl g Cpadbuaad) 3alull 5 )aY) (b () 3520 oo ehii —

' il l (il pa g Alall A6 51 Aalal)

s

PAJ Coullall 5 ylay) JSEWY sliacl &Lnfn‘)"l s

of the Board of Directors: li. ; 51 ; N‘&('" o B
_’dzwx*‘l ,i.:;z,.“,”._')'.':"-?‘;:“- "‘.."':.Ev ‘ =3 , \ ’ /
\\\ “; &bt 18 § A‘j , -
S
S - { e

75
210358 7 mall gl e (JASILE giaa) 5
5l - 365751 18 s tad e (199

o ke )
pea 172041

a5 (3 Ay il R8s peyngy 0SA 190

glaia¥) e (el
Secretary of the Meeting

Agin 20738:250¢503.64 1 pseaddl Gkl (ol - g s 82 Jbla 14 14y pad el Juall

2 A 95 o6 ol dnialsy
ol Al g e i g1 e 2005

Wy ptelecom conm 1SS gsd

e Jpuaally a5 ) 0 L e LS Bla ] 8340

S el ,iu@m,@uﬂ‘.‘_‘k._\u,g)ﬂumm, gl

Afiall 138 il

i ey Vgl ey il Oa s )5 gt 5yl 28] U 3l V3 o ) S U U

1



Ls

Mr. Michael Schulz, Non-Executive Chairman
of the Board, representative of VEON
Luxembourg Finance S.A. attended by virtue of
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Mr. Gerbrand Leendert Harm Nijman, Vice
Chairman and Managing Director, representative
of VEON Luxembourg Finance S.A.;

3. Ms. Nicole Christiane Goetz as a Non -
Executive Board Member and representative of
VEON Luxembourg Finance S.A.;

Mr, Hassan Mohamed Elshafei Abdel-Hamid,
Non-Executive Board Member; and

Mr. Mohamed Hossam El Din Mohamed Abdallah
Hilal (Bakertilly Hilal & Abdel Ghaffar) in his
capacity as the auditor of the Company has attended
the meeting.
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The representative of the Financial Regulatory
Authority did not attend the meeting.
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The Chairman of the meeting has recommended thg¥,
appointment of Mr. Mostafa Elshafei, as secretary of\
the meeting and to appoint Mr. Mostafa Said Aly N\ 2
Mohamed and Mr. Ahmed Essam Mohamed as vote ,157 } /\
counters.
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99.59 % of the total share capital of the Company

and thus satisfied the legal quorum, the Chairman of

the meeting announced the validity of the meeting.

Now the Chairman of the meeting has discussed

oAl Jugls

glainy) guiy Olely glasyl gand 5ol Glaill Jas|
Flaiayl i dsia

el Al il g Jas ) Jgdy dddlie plaiay) gapdy el Ty

the following agenda and has resolved to the
following:
1. Ratifying the Board of Directors’ report
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regarding the Company’s activities for the fiscal
vear ended December 31, 2022,

Following Deliberation:

The General Assembly resolved to the ratification
and approval of the Board of Directors’ report
regarding the activities of the Company during the
fiscal year ended December 31, 2022.

The resolution was approved by 4,701,566,392
shares representing 100 % of the present and
represented in the meeting.

2. Ratifying the Corporate Governance Report for
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the fiscal yvear ended December 31, 2022

Following Deliberation:

The resolution was approved by 4,701,566,392
shares representing 100 % of the p1esent and
represented in the meeting.
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ended December 31, 2022.
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Following deliberation:

The General Assembly resolved to the ratification of
the auditor report for the fiscal year ended December
31, 2022.

The resolution was approved by 4,701,566,392
shares representing 100 % of the present and
represented in the meeting.

4. Ratifying the company’s financial statements for
the fiscal yvear ended December 31, 2022.

Following deliberation:

The General Assembly resolved to the ratification of
the company’s financial statements for the fiscal year
ended December 31, 2022.

The resolution was approved by 4,701,566,392
shares representing 100 % of the present and
represented in the meeting.

5. Releasing and discharging the liability of the
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Chairman and the Board members for the fiscal
year ended December 31,2022,

Following Deliberation:

The General Assembly resolved to release and
discharge the liability of the Chairman and the Bo
members for the fiscal year ended December/;

The resolution was approved by 4,701,56
shares representing 100 % of the present
represented in the mecting.
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Following Deliberation:

The General Assembly resolved on approving the
reappointment of Mr. Mohamed Hossam El Din
Mohamed Abdallah Hilal (Bakertilly Hilal & Abdel
Ghaffar) as the Company’s auditor for the financial
year ending December 31, 2023 with professional
annual fees up to the equivalent of EGP 320,000

The resolution was approved by 4,701,566,392
shares representing 100 % of the present and
represented in the meeting.

7. Determining the remuneration and allowances of
the Board Members for the fiscal year ending
December 31, 2023.

The Chairman of the meeting affirmed that the
allowances and remuneration of the non-executive
board members is limited to Mr. Iskandar Shalaby
Naguib Rizk Shalaby, Mr. Hassan Mohamed
Elshafei Abdel-Hamid and Ms. Nicole Christiane
Goetz.

Following Deliberation:

The General Assembly resolved to grant annuaf,

remuneration to Mr. Iskandar Shalaby Naguib Riz
Shalaby, Mr. Hassan Mohamed Elshafei Abdel-
Hamid and Ms. Nicole Christiane Goetz amounting
to USD 25,000 per year and USD 1,500 per
attendance for board meetings and for shareholder
meetings.

The resolution was approved by 4,701,566,392
shares representing 100 % of the present and
represented in the meeting.
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Mostafa Said Aly Mohamed, Mr. Ahmed Essam
Mohamed Ibrahim and Mr. Hatem Hassan Tolba
Mohamed severally to undertake all procedures
including any amendments required to have these
minutes ratified by the competent authorities
including the Financial regulatory Authority and the
Commercial Chamber.

[n conclusion of the meeting, the Chairman of the
meeting thanked all attendees, and the meeting
wound up at 02:15 pm. A

Chairman of the m(;,?fing
Mr. Gerbrand Leenderﬁﬁarm
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Auditor wl
Mr. Mohamed Hossam El Din
Mohamed Abdallah Hilal
(Bakertilly Hilal & Abdel Ghaffar)
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